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Chicago Title Company
Commercial/Industrial Division, 

700 South Flower, Suite 800 Los Angeles, CA 90017 (213) 488-4300

Order No.: 31061252-X59

	Title Department:
	Escrow Department:

	Chicago Title Company

Attn:  Clark McKinnon / Karl Daly
Email:  Clark.McKinnon@CTT.com or Karl.Daly@CTT.com 

Phone:  (213) 488-4369 & (213) 612-4157

Fax:  (213) 488-4385

Order No.: 31061252-X59 31061252-X59
	

	
	


PRELIMINARY REPORT

Property Address:
(Vacant land) Malibu, CA

 REF prop_addr  (Vacant land) Malibu, CA
Dated as of:October 16, 2009  October 16, 2009 at 7:30 am

In response to the application for a policy of title insurance referenced herein, Chicago Title Company hereby reports that it is prepared to issue, or cause to be issued, as of the date hereof, a policy or policies of Title Insurance describing the land and the estate or interest therein hereinafter set forth, insuring against loss which may be sustained by reason of any defect, lien or encumbrance not shown or referred to as an Exception herein or not excluded from coverage pursuant to the printed Schedules, Conditions and Stipulations or Conditions of said Policy forms. 

The printed Exceptions and Exclusion from the coverage and Limitations on Covered Risks of said Policy or Policies are set forth in Attachment One. The policy to be issued may contain an arbitration clause.  When the Amount of Insurance is less than that set forth in the arbitration clause, all arbitrable matters shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the parties. Limitations on Covered Risks applicable to the CLTA and ALTA Homeowner’s Policies of Title Insurance which establish a Deductible Amount and a Maximum Dollar Limit of Liability for certain coverages are also set forth in Attachment One. Copies of the policy forms should be read. They are available from the office which issued this report.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the issuance of a policy of title insurance and no liability is assumed hereby. If it is desired that liability be assumed prior to the issuance of a policy of title insurance, a Binder or Commitment should be requested.

The policy(s) of title insurance to be issued hereunder will be policy(s) of Chicago Title Insurance Company

Please read the exceptions shown or referred to herein and the exceptions and exclusions set forth in Attachment One of this report carefully.  The exceptions and exclusions are meant to provide you with notice of matters which are not covered under the terms of the title insurance policy and should be carefully considered. 

It is important to note that this preliminary report is not a written representation as to the condition of title and may not list all liens, defects, and encumbrances affecting title to the land.

1.
The estate or interest in the land hereinafter described or referred to covered by this report is:

A Fee
2.
Title to said estate or interest at the date hereof is vested in:

The State of California
3.
The land referred to in this report is situated in the State of California, County of  Los Angeles and is described in the Legal Description, attached hereto:

END OF SCHEDULE A

That portion of rancho Topanga Malibu sequit, as per map recorded in book 1 pages 407 through 416 of patents, in the city of Malibu, county of Los Angeles, state of California, in the office of the county recorder of said county, described as follows: 

That portion bounded on the North by the southerly line of the 80 foot wide strip of land described in deed to the state of California recorded October 8, 1937 as Instrument No. 1316 in book 15228, page 342 of official records of said county; bounded on the East by a line bearing South 12( 24’ 34” East that passes through engineer’s center line station 1069 plus 63.96 in the center line of the right-of-way described in the final order of condemnation entered in Los Angeles County superior court case no. 135650, a certified copy being recorded November 20, 1929 as Instrument No. 1192 in book 9434, page 338 of said official records; and bounded on the West by the following described line:

Beginning at a point in the southerly line of said 80 foot strips of the state of California distant westerly 7.93 feet, measured along said southerly line, from a point bearing South 21( 47’ 30” East 40 feet from engineers center line station 1033 plus 59.37 in the center line of said 80 foot wide strip; thence South 21( 21’ 17” East to the pacific ocean.

Except any portion of said land lying outside of the patent lines of the rancho Topanga Malibu sequit, as such line existed at the time of the issuance of the patent, which was not formed by the deposit of alluvion from natural causes and by imperceptible degrees.

Also except the easterly 30.00 feet thereof.

Also except therefrom those portions of said land, all minerals, oil, petroleum, asphaltum, gas, coal, other mineral and hydrocarbon substances and water lying in, on, within, under and that may be produced or extracted from said property one every part thereof; provided, however, that this exception shall neither reserved the right to go upon the surface or within the upper 500 feet measured vertically downward from the surface of said property, but there is express right to drill into, under, across and through said property at depths below 500 feet from the surface for the purpose of taking, recovering and removing said substances in, an, within, under and that may be produced or extracted from said property, every part thereof and any other property in the area, as reserved in deed recorded December 21, 1989 as Instrument No. 89-2051124.
END OF LEGAL DESCRIPTION

At the date hereof, items to be considered and exceptions to coverage in addition to the printed Exceptions and Exclusions in said policy form would be as follows:

 AUTONUM  
Said land is shown as exempt on the Los Angeles County Tax Roll for the fiscal year 2009-2010

Assessors Parcel Number:  4451-004-900

 AUTONUM 
Any easement of claim of easement based upon prescription or by implied dedication to the public over said land or any part thereof, for access of adjoining beach or body of water for recreational purposes.

 AUTONUM 
An easement for the purpose shown below and rights incidental thereto as set forth in a document.

Purpose:
Excavation and embankment slopes

Recorded:
In Book 16991 page 216 of Official Records
Affects:
That portion of said land as described in the document attached hereto.

 AUTONUM 
A Certificate of Compliance

Dated:
August 23, 1977

Executed by:
George Evans

Compliance No.:
CC606

Recorded:
January 13, 1978 as Instrument No. 78-52415, and re-recorded February 16, 1978 as Instrument No. 78-177320, of Official Records

Reference is hereby made to said document for full particulars.

 AUTONUM 
A Certificate of Compliance

Dated:
July 18, 1988

Executed by:
County of Los Angeles and Pepperdine University

Recorded:
August 31, 1988 as Instrument No. 88-1387426, of Official Records

Reference is hereby made to said document for full particulars.

 AUTONUM 
A Certificate of Compliance

Recorded:
June 7, 1990 as Instrument No. 90-1019613, of Official Records

 AUTONUM 
An irrevocable offer to dedicate an easement over apportion of said land for public street, road or highway purposes.

Recorded:
July 17, 1990 as Instrument No. 90-1246371, of Official Records

 AUTONUM 
Covenants, conditions and restrictions (deleting therefrom any restrictions indicating any preference, limitation or discrimination based on race, color, religion, sex, handicap, familial status or national origin) as set forth in the document

Recorded:
July 17, 1990 as Instrument No. 90-1246372, of Official Records

Note: Section 12956.1 of the government code provides the following: If this document contains any restriction based on race, color, religion, sex, familial status, marital status, disability, national origin, or ancestry, that restriction violates state and federal fair housing laws and is void, and may be removed pursuant to section 12956.1 of the Government Code. Lawful restrictions under state and federal law on the age of occupants in senior housing or housing for older persons shall not be construed as restrictions based on familial status.

 AUTONUM 
Any adverse claim based upon the assertion that some portion of said land is tide or submerged lands, or has been created by artificial means or has accreted to such portion so created.

 AUTONUM 
Rights and easements for navigation and fishery which may exist over that portion of said land lying beneath the waters of the Pacific Ocean.

 AUTONUM 
Any rights in favor of the public which may exist on said land if said land or portions thereof are or were at any time used by the public. 

END OF SCHEDULE B

Note No.  LISTNUM  \l 1 \s 1   Section 12413.1, California Insurance Code became effective January 1, 1990. This legislation regulates the disbursement of funds deposited with any title entity acting in an escrow or sub-escrow capacity. The law requires that all funds be deposited and collected by the title entity’s escrow and/or sub-escrow account prior to disbursement of any funds. Some methods of funding may be subject to a holding period, which must expire before any funds may be disbursed. In order to avoid any such delays, all funding should be done via wire transfer. Funds deposited with the Company via wire transfer may be disbursed upon receipt. Funds deposited by cashiers checks, certified checks, and teller’s checks is one business day after the day deposited. Other checks may require hold periods from two to five business days after the day deposited, and may delay your closing. The Company may receive benefits from such banks based upon the balances in such accounts. Such benefits will be retained by the Company as part of its compensation for handling such funds.

Note No.  LISTNUM \l 1   The charge where an order is cancelled after the issuance of the report of title, will be that amount which in the opinion of the Company is proper compensation for the services rendered or the purpose for which the report is used, but in no event shall said charge be less that the minimum amount required under Section 12404.1 of the Insurance Code of the State of California. If the report cannot be cancelled “no fee” pursuant to the provisions of said Insurance Code, then the minimum cancellation fee shall be that permitted by law.

Note No.  LISTNUM \l 1   California Revenue and Taxation Code Section 18668, effective January 1, 1991, requires that the buyer in all sales of California Real Estate, withhold 3-1/3% of the total sales price as California State Income Tax, subject to the various provisions of the law as therein contained, and as amended.

Note No.  LISTNUM \l 1   Wire Transfers

In the event your transaction is being escrowed by a Chicago Title office, contact should be made with the office to obtain correct wiring instructions. Failure to do so could result in a delay in the receipt of funds and subsequent closing of your transaction.

Chicago Title will disburse by wire-out only collected funds or funds received by confirmed wire-in. 

The Company’s wire-in instructions are:

Bank:
Bank of America


1850 Gateway Blvd. 


Concord, CA 94520

Bank ABA No.:
0260-0959-3

Account Name:
Chicago Title Company, Broadway Plaza Office

Account No.:
12351-50737

For Credit To:
Chicago Title Company 


700 South Flower, Suite 800


Los Angeles, CA 90017

Order No.:
31061252-X59
LENDER NOTE:
On the DATE you fund the Loan and WIRE Funds to Chicago Title and reference the above Order Number, you must send written NOTICE to the Title Officer’s Unit by messenger or E-Mail that you sent the Funds.  

 
Chicago Title will send an E-Mail acknowledging receipt of the funds as soon as practicable.  

 
Chicago Title will NOT be responsible for any delay in Closing and Recording the transaction, nor will Chicago Title be liable for any claim of lost Interest unless such written Notice is sent the day of Funding and Chicago Title has acknowledged receipt of funds. 

Note No.  LISTNUM \l 1   Your application for title insurance was placed by reference to a street address or assessor’s parcel number. Based upon our records, we believe that the description in this report covers the parcel that you requested.

To prevent errors, we require written confirmation that the legal description contained herein covers the parcel that you requested.

Note No.  LISTNUM \l 1   The plat, (map), which is attached to this report, is to assist you in locating land with reference to streets and other parcels. While this plat is believed to be correct, the Company assumes no liability for any loss occurring by reason of reliance thereon.

Note No.  LISTNUM \l 1   The policy of title insurance will include an arbitration provision. The Company or the insured may demand arbitration. Arbitrable matters may include, but are not limited to, any controversy or claim between the Company and the insured arising out of or relating to this policy, any service of the Company in connection with its issuance or the breach of a policy provision or other obligation. Please ask your escrow or title officer for a sample copy of the policy to be issued if you wish to review the arbitration provisions and any other provisions pertaining to your Title Insurance coverage. 

Note No.  LISTNUM \l 1   The policy to be issued may contain an arbitration clause. When the Amount of Insurance is less than the amount, if any, set forth in the arbitration clause, all arbitrable matters shall be arbitrated at the option of either the Company or the Insured as the exclusive remedy of the parties.

ATTACHMENT ONE
PRIVACY STATEMENT
IMPORTANT INFORMATION:

For those of you receiving this report by electronic delivery the Privacy Statement and Attachment One are linked to this report. Please review this information by selecting the link. For those of you who are receiving a hard copy of this report, a copy of this information has been submitted for your review.

NOTICE

You may be entitled to receive a $20.00 discount on escrow services if you purchased, sold or refinanced residential property in California between May 19, 1995 and November 1, 2002. If you had more than one qualifying transaction, you may be entitled to multiple discounts.

If your previous transaction involved the same property that is the subject of your current transaction, you do not have to do anything; the Company will provide the discount, provided you are paying for escrow or title services in this transaction.

If your previous transaction involved property different from the property that is subject of your current transaction, you must - prior to the close of the current transaction - inform the Company of the earlier transaction, provide the address of the property involved in the previous transaction, and the date or approximate date that the escrow closed to be eligible for the discount.

Unless you inform the Company of the prior transaction on property that is not the subject of this transaction, the Company has no obligation to conduct an investigation to determine if you qualify for a discount. If you provide the Company information concerning a prior transaction, the Company is required to determine if you qualify for a discount which is subject to other terms and conditions.
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