ESSENTIAL DEED PROVISIONS
The deed by which the grantee obtains title to the real property shall set forth the following essential provisions:

1.
The real property was acquired by the grantee pursuant to a grant of funds from the State Coastal Conservancy, an agency of the State of California, for the purpose of providing public access to Lechuza Beach for public recreation, and no use of the real property inconsistent with that purpose is permitted.  
2.
Without the written permission of the Executive Officer, the grantee shall not use or allow the use of any portion of the real property for mitigation (in other words, to compensate for adverse changes to the environment elsewhere). All funds generated in connection with any authorized or allowable mitigation on the real property shall be remitted promptly to the Conservancy until the Conservancy has been fully paid for all of its past, present, and future costs with respect to the real property, including, without limitation, staff, planning, development, restoration, operation and maintenance, and monitoring costs, and acquisition costs at fair market value as of the time mitigation is to begin.

3.
The real property (including any portion of it or any interest in it) may not be used as security for any debt without the written approval of the State of California, acting through the Executive Officer of the Conservancy, or its successor.

4.
The real property (including any portion of it or any interest in it) may not be transferred without the approval of the State of California, through the Executive Officer of the Conservancy, or its successor.

5.
The grantee is obligated to use, manage, operate and maintain the real property as described in the “USE, MANAGEMENT, OPERATION AND MAINTENANCE” section of California State Coastal Conservancy Grant Agreement No. 00-170, as it may be amended from time to time.

6.
If the existence of the grantee ceases for any reason or if any of the essential deed provisions stated above are violated, all of the grantee’s right, title and interest in the real property shall automatically vest in the State of California for the benefit of the Conservancy or its successor, upon acceptance of the real property and approval by the State Public Works Board; provided, however, that the State, through the Executive Officer of the Conservancy, or its successor, may designate another public agency or a nonprofit organization to accept the right, title and interest, in which case vesting shall be in that agency or organization rather than in the State.

